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BSP fills P300B
to economy
P20B in dividends remitted; interest per annum lowered to 2.5%
THE Bangko Sentral ng
Pilipinas (BSP) has infused
P300 billion to the National
Government so the economy
which is ravaged by the crisis
wrought by the coronavirus
disease (Covid-19) will remain afloat.
Atty. Gary Maningo, the
chief of the BSP Loans and
Credit Division, said the BSP
is the shock absorber of the
country’s economy.
Maningo said the Bureau of Treasury (BTr) issued notes and shares in the
name of BSP in the amount
of P300 billion, for liquidity
purposes.
He said it is customary
for the government in making annual budget to have
taxes as fund sources. But in
this case, there is no source
of funds as we are in an
emergency.
So, instead of the Philippine Government borrowing
money from foreign creditors, especially since other
countries are also struggling,
the BSP just lends it in a form
of notes and shares.
A government borrowing
money from its central bank

is not absurd.
He explained that BSP is
a separate entity, not really
within the Philippine Government but an independent financial institution.
Of course, the BSP governor
is an appointee of the President, but BSP has its own
monetary board.
Maningo also said that
the annual dividend of BSP
goes to the Philippine Government. For 2020, the estimated dividend of P20
billion was advanced to the
government.
“It could be the government’s additional funding for
measures to fight Covid-19,”
Maningo said.
So, the P300 billion is in
a form of a loan which should
be liquidated while the P20
billion is a dividend which is
not subject for repayment.
In the banking system, the
BSP has lowered the interest
rate from the usual six percent
per annum to 2.75 percent per
annum at present.
He said that as the BSP
lowered the interest rate, we
also expect for the banks to
lower its interest rate. That

means, you can borrow now
from the bank at a lower cost.
So, it encourages people and
businesses to borrow.
During the Covid-10
crisis, this is an important
monetary
tool
because
most of the businesses need
money. They need capital
infusion to survive, provided
it has lower interest.
“We want the economy to
remain afloat. At this point of
crisis, we don’t expect a double-digit economic growth,
but just keep the economy intact. That is why, we are lowering interest rate to address
liquidity,” Maningo said.
He said depletion is not

much of BSP’s concern now.
Of course, the demand is
low. So, inflation is not much
of our concern. The prices of
all the products like fuel, and
even chicken are low.
In crisis, he said there
are gainers and losers. In
industry, the logistics must
continue operation despite
the Enhanced Community
Quarantine (ECQ) for people to survive. The essential
products like food and medicines are still in demand. But
condominium units cannot
be sold.
“It all boils down to priorities. You can survive without condominium, but not

without food and medicine if
one is sickly,” Maningo said.
In a
macro-economic
discussion, Atty. Gary Maningo of Bangko Sentral said
Covid-19 has big impact to
the economy.
People are out of jobs,
companies are struggling,
some businesses are shut,
and the government needs
a lot of money to help businesses survive so that workers can go back to their jobs.
On the other hand, Maningo has encouraged people
to make transactions online.
“Why sacrifice lining in
banks personally for payment of utilities when you
can transfer your money
from one bank to another,
from one bank to pay power
bill online?” Maningo said.
In the past, if one person
will send money to his relative or friend who has another bank account, the sender
will line up in the bank to
withdraw money, and then
line up again in another bank
to send the money. You can
go online banking now and
transfer your money, bank to
bank. ELIAS O. BAQUERO
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Duterte oks P51-B for middle class;
names Chua as acting Neda chief
PRESIDENT
Rodrigo
Duterte has approved the
Department of Finance’s
(DOF’s) proposal for a P51
billion “Small Businesses
Wage Subsidy Program” for
small business workers.
This developed as the
president named Finance
Undersecretary Karl Kendrick
Chua as acting Socioeconomic
Planning Secretary after
Ernesto Pernia resigned from
his post.
This program aims to
provide two tranches of
cash aid to employees of
small businesses Workers
of small businesses can
receive cash aid from the
government in response to
the call of middle-income
employees for help due to the
coronavirus pandemic.
“The cash aid will be
distributed from May 1 to
15, and from May 16 to 30,”
Cabinet Secretary Karlo
Nograles, said adding that

around 3.4 million workers
are expected to benefit from
this. “We shall be giving the
same P5,000 to P8,000 in
subsidies to employees of
small businesses.”
Nograles
made
it
clear that 1) workers of
small businesses that have
stopped operations due to
the pandemic lockdown,
or were forced to apply a
skeletal workforce are the
most eligible for the financial
assistance; 2) workers who
are on leave or are availing
of the Social Security System
(SSS) unemployment benefits
are not covered by the
subsidy program; 3) workers
who have availed of the onetime P5,000 cash aid from
the Department of Labor and
Employment (DOLE) can still
receive a subsidy but only for
the second tranche and; 4)
employees of small businesses
registered with the Bureau of
Internal Revenue (BIR), and

KARL KENDRICK CHUA

SSS will be prioritized.
Employees of medium
and large enterprises are
disqualified from the subsidy
program.
Earlier, Finance Secretary
Carlos
Dominguez
III

clarified that people from the
middle class are included in
measures extended to those
affected by the coronavirus
disease 2019 (Covid-19).
Dominguez
said
the government has a
PHP205-billion
program
and that funds would be
reallocated for assistance
to local governments, the
micro, small and medium
enterprises (MSMEs) by
subsidizing the salaries of
their employees who are
mostly what some would
call lower middle class, and
support the Department of
Agriculture/Department
of Trade and Industry in
enhancing food production
and availability.
In another development,
Executive Secretary Salvador
Medialdea said President
Rodrigo Duterte recently
named Chua as acting
Socioeconomic
Planning
Secretary
after
Pernia

resigned from his post.
Chua left his post as a
World Bank economist in
2016 to join the government
and serve as the chief
economist of the DOF. He
lobbied for the passage of
the government’s tax reform
programs
in
Congress,
particularly the Tax Reform
for
Acceleration
and
Inclusion (TRAIN) law which
mandated the reduction of
the personal income tax rates
for most Filipinos but raised
duties on oil, cars, and sugary
drinks.
Chua has a doctorate
degree from the University
of the Philippines School
of Economics.
Already,
several lawmakers approved
Duterte’s choice of Pernia’s
replacement, saying Chua is
the right fit for the job.
Congress has yet to
confirm his appointment
through the Commission on
Appointments.

Acupuncture repairs body damaged by Covid-19
AN OLD traditional
medicine popularized by
the Chinese could actually
repair the organs of the
person severely damaged by
Covid-19.
Acupuncture involves the
insertion of very fine needles
through your skin at strategic
points on your body. It is
based on the principle that
a blockage or disturbance
in the flow of the body’s life
energy, or “qi,” can cause
health issues.
Acupuncturists
insert
hair-thin needles to specific
acupuncture points throughout the body to restore the
flow of qi, balance the body’s
energy, stimulate healing,
and promote relaxation.
Could acupuncture be
the answer to the body’s need
to restore its normal state?
Jun
Nagac,
an
acupuncture detoxification
specialist, said the needles
actually trigger the brain to
produce healing hormones.
When there are foreign
bodies in our body, the brain
will initiate a repair mode.

JUN NAGAC, an accupuncture specialist, treats journalist Gene Anthony Valenzuela.

“That’s why in so doing,
we insert needles, even if the
brain functions in a normal
level, so we can repair even
part of the body which is
badly damaged by drugs or
by any diseases. This has
been proven over centuries,”
Nagac said.
“We are involving
the natural repair system of
the body by provoking our
own repair mechanism. Our

body is a miraculous system,
a wonderful system designed
by God. When we apply
needles to some points, the
body will heal itself,” Nagac
said.
Nagac added that acupuncture is recognized and
acknowledged by the Philippine Institute of Traditional and Alternative Health
Care (PITHAC) Division of
the Department of Health

(DOH), initiated by the late
Senator Juan Flavier, a doctor of medicine, and former
DOH secretary.
Nagac said the leaders
of the Philippine Acupuncture Academy Institute of
the Philippines are doctors
of medicine. They acknowledged the positive effects,
even the wonderful effects of
acupuncture.
He said that there are

more than 1000 acupuncture
points on the body, each
lying on an invisible energy
channel, or “meridian.” Each
meridian is connected to a
different organ system. One
theory is that acupuncture
works by stimulating the
release of endorphins, the
body’s natural pain-relieving
chemicals likened to an
electrical flow of the body
that triggers it to initiate
repair.
“Acupuncture can repair
a damaged part of the body
that cannot be repaired
by medicine, and at a fast
pace. I have witnessed my
two children with scoliosis.
Their scoliosis defects were
repaired in a matter of one
session,” Nagac said.
He also said that he has
witnessed his two children
with viral infection, with fever
of 40 degrees centigrade.
They got healed in just one
day or two with proper
acupuncture management.
“That’s the power of
needles,” Nagac said. ELIAS
O. BAQUERO
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LTO to pursue errant motorists
THE Land Transportation
Office (LTO) will pursue motorists running on the streets
without legitimate purpose
despite the Enhanced Community Quarantine.
In an interview with
Cebu Business Week, LTO 7
Director Victor Emmanuel
Caindec said drivers of food
delivery vans must have
a driver’s license, copies
of vehicle certificate of
registration (CR) and official
receipt (OR).
Caindec said the vehicle
must have a permit from
the Land Transportation
Franchising and Regulatory
Board (LTFRB).
He said that when Cebu

City Mayor Edgardo Labella
issued the Enhance Community Quarantine (ECQ)
last March 28, 2020, most of
roads (major thoroughfares
and secondary streets) were
deserted of vehicles.
“Maybe, the vehicle
owners did not travel during
the early days of ECQ for fear
of being apprehended, and
after they knew the system,
they abused it,” Caindec said.
Caindec said that in
Cebu Province, the executive
order (EO) issued by Gov.
Gwendolyn Garcia is clear
that a vehicle driver cannot
pass without a vehicle
quarantine pass unless he
has an exemption issued

by the Inter-Agency Task
Force (IATF) for Covid-19 in
Manila.
He said the EO of Labella
is clear that a vehicle must
have a quarantine pass,
based on IATF guidelines.
Anyway, Caindec said
their agreement with the
Philippine National Police
(PNP),
Highway
Patrol
Group (HPG) and the Local
Government Units (LGUs) is
for the Land Transportation
Office (LTO) 7 will invoke its
authority on national roads.
“So, our interpretation
based on the IATF guidelines,
is, only authorized persons
outside residence (APOR)
can drive the vehicles.

Then, LTO 7 will check
the quarantine pass (QP)
for every passenger. Each
passenger must have one
quarantine
pass.
They
should take note that every
household has only one QP,”
Caindec said.
In the LTO 7 checkpoint,
Caindec said a shuttle bus for
company employees must
be declared to the IATF that
this is a company shuttle
and a permit from Land
Transportation Franchising
and
Regulatory
Board
(LTFRB). The driver must
have a license and vehicle CR
and OR. The passengers of
the shuttle bus or van must
be one seat apart.

On private cars, only
three passengers are allowed,
including the driver, who
must have a license, CR and
OR. All the three (driver and
two passengers) must have
three separate quarantine
passes. All the three must
have separate residential
houses; otherwise, they can
be questioned considering
that one QP is only good for
one household.
Caindec said they are
lenient on food delivery
vehicles, medical personnel,
and workers of firms with
essential products, but are
strict on private vehicles with
no clear purpose. ELIAS O.
BAQUERO

Drivers, conductors Shell fuels up Visayas frontliners
should get aid: Flores
THE drivers of all
denominations of public utility
vehicles like buses, passenger
jeepneys and taxis shall apply
for Social Amelioration Fund
from Land Transportation
Franchising and Regulatory
Board (LTFRB).
Julito “Julie” Flores,
founder of the Cebu Transport
Service Cooperative (CTSC)
said
the
conductors,
mechanics and office workers
of transport operators must
also get cash assistance from
the Department of Labor and
Employment (DOLE) 7.
LTFRB
and
DOLE
were
tasked
by
the
National Government to
give assistance to several
sectors of society affected
by the Corona Virus Disease
(Covid-19).
Flores, the incumbent
vice mayor of Barili, Cebu,
said CTSC has around 120
members and about more
than 200 public transport
vehicles.
Flores said that the
drivers will qualify for the
LTFRB cash assistance if
the vehicles they are driving

have franchises and they
have attended the Driver’s
Academy. Their employers
(transport operators) will be
the ones who will submit the
list of names of drivers.
LTFRB 7 is headed by
Director Eduardo Montealto
Jr. and the in-charge for the
amelioration for drivers is
Transport Specialist Rey
Elnar.
Flores said there are
about more than 200 drivers
under the CTSC and all of
them have undergone a
series of seminars with the
Drivers’ Academy.
“The transport operators
were forced to send their
drivers to the academy
because of the LTFRB order
to fine them P5,000 for the
first offense, P10,000 for the
second offense and P15,000
for the third offense if they
don’t lit their drivers attend
seminars,” Flores said.
The academy briefed the
drivers on LTO rules and
regulations, road courtesy,
passenger courtesy, and their
duties and responsibilities.
ELIAS O. BAQUERO

AS THE number of
confirmed COVID-19 cases
continues to climb up in
Visayas, Pilipinas Shell has
ramped up its efforts to help
front liners stay on the go
while they control the spread
of the virus and prevent a
major outbreak in the region.
With health and safety
as its top priority, Pilipinas
Shell has increased the
support provided by its
retail gas stations so that
frontliners can safely reach
their destinations.
Free fuel has been
provided to two of its
Visayan partners, the Home
Quarantine and Protection
Project in Negros and
the Chongua Hospital in
Mandue.
This is offered to
partners in order to aid
the
transportation
of
frontliners, the mobilization
of ambulances, and other
ongoing relief efforts.
Moreover, free fuel for
the same period has been
provided to Vallacar Transit
Inc. (VTI), whose Ceres bus
line has partnered with the
city government of Bacolod
to deploy 21 of its buses to
ferry health workers and
workers of other essential
services.
Shell’s Project Bayanihan
has extended its discount
offering of P3.00 for gasoline
and P2.00 for diesel at 151
gas stations in Luzon and
Visayas for health workers,

police and military personnel,
and logistics drivers at the
forefront of the COVID-19
efforts.
Four of the company’s
retail sites in Bacolod have
also begun offering free
vitamin C to all customers
who gas up at Shell. Since the
beginning of the initiative,
2,000 vitamin C capsules
have been released to
customers to help boost their
immune systems.
Various retailer partners
have also stepped up to
provide additional support
by offering free coffee, face
masks, and snacks at their

stations. Shell has also tapped
partner establishments at
certain stations to deliver
free food to hospitals in
Manila.
Shell’s initiatives in
the Visayas are part of the
company’s
commitment
to be the country’s partner
in
nation-building.
For
106
years,
Shell
has
contributed
its
global
expertise to power progress
in the Philippines. Even
with today’s extraordinary
circumstances, Shell aims
to drive its efforts towards
preparing nation for the
recovery efforts of tomorrow.
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Rich and poor
COVID 19 hits both
rich and poor. But has
the virus eliminated the
differences between the
rich and poor now?
When word of the
imposition of a lockdown in our communities spread around, the
middle class and the
rich were able to move
around in their cars to
Weekly Notes
do some panic-buying
to last for several weeks. Emmanuel Nacorda Mongaya
The poor? Maybe,
they bought some supplies for a day or two. Then they begin waiting for government help. Not all are tambays and
good for nothing residents of urban poor areas. Many are
construction, factory, even service workers. A number
drive PUJs, taxis, habal-habal and Angkas, and trisikads.
But who are criticized as people who don’t deserve
the help they are getting because they don’t pay taxes?
The middle class and the rich reside in houses with their
families. The poor might be living in shanties or rent cramped
rooms in constricted communities. Often, so many live inside
one roof that the children will have nowhere to play.
While the middle class and the rich enjoy their Internet
to while away the time, government has shut down
Internet cafes especially in urban poor communities.
When shortsighted government officials distributed
relief goods, amelioration cash aid, and quarantine
passes, who rushed to the barangay halls because they
are already feeling hunger? And the poor get criticized for
not ensuring social distancing.
Of course, the mayor should have ordered the
barangay captains to distribute house-to-house at the
onset. But then, stupid officials tell themselves this is
trial and error.
Last week, COVID 19 cases finally reached urban
poor areas. And the poor residents of Sitio Zapatera in
Bo. Luz, A. Lopez in Labangon, and Mambaling became
the butt of online bashing. Di ra ba makadepensa kay wa
silay Internet.
Mass testing
While several LGUs were lousy in the fight against
COVID 19, there are those with mayors who took the
initiative towards mass testing like Marikina, Valenzuela
and Naga City here in Cebu.
Unfortunately, they cannot understand the lapse of
weeks since they began coordinating with the Department
of Health (DOH).
I understand the frustration people feel because of
the delay. However, though I don’t fully understand the
complex technology, LGUs officials and their constituents
must understand accrediting and harmonizing the
equipment and test kits bought will take time.
Making non-health sector people understand,
nevertheless, is one area government communications
people fell short.

“Radiating positivity, creating connectivity”
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Not just police action
Effectively implementing
lockdowns need more than
police action. The population,
both rich and poor, should be
convinced about staying at
home.
There should be no
difficulty about making the
well-to-do follow lockdown
rules. After all, they have
all the means of getting
information to persuade
them about the wisdom of
staying at home.
Unfortunately, we need
only to see the traffic of
mostly private vehicles in
many of our roads to look
for rich quarantine violators.
The poor don’t have private
cars and SUVs. These
violators need strict police
action in checkpoints and
punishments.

Atty. Gerardo Carillo
Chairman

However, dealing with
the poor has turned out to be
complicated especially when
local officials cannot help
themselves play with politics.
Still,
there
is
the
management headache of
ensuring the poor get the
adequate food regularly
during the quarantine period
house-to-house.
LGU officials who thought
asking residents to go to
barangays halls or the houses
of MILO heads should have
already learned their lesson.
They only needed to look at
the best practices of young
mayors like Mayor Vico Sotto
of Pasig, for instance.
But then, there should be
no next time of the congested
Carbon market that happened
during the Holy Week. The

Emmanuel delos Santos Rabacal
President

Emmanuel “Anol” Mongaya

Bebie Hiñola Baquero

Editor

Marketing Manager

Keres H. Aviles
Writer

Emmanuel R. Espina
Production Head

Cebu City government would
implement more mobile
markets to make sure those
who want to buy vegetables,
meat and fish won’t need to
go to the bigger markets.
In particular, the houseto-house distribution of food
in such critical areas like
Sitio Zapatera, Bo. Luz and A.
Lopez in Labangon should be
in place. And other supplies
should be available in nearby
mobile markets.
The barangays and City
Hall should step in and fill the
gaps of national government
agencies
especially
the
Department of Social Welfare
and Development (DSWD).
And please do not
forget the need for mass
testing to make quarantines
worthwhile.
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Major oil producers race to finalize output cuts

BIZBITS
Manny de los Santos Rabacal

Russia and Saudi Arabia
have called off their brutal
price war and are now
pushing dozens of major
crude producers towards
a deal that would slash
production and help stabilize
a market that’s been rocked
by the coronavirus pandemic.
A
marathon
video
conference between OPEC
members and the major
energy powers on Thursday
ended with a tentative deal
to reduce production by 10
million barrels per day in
May and June, the deepest
cut ever agreed by the world’s
oil producers.

But there was a snag.
Mexico declined to support
the agreement, and meeting
participants acknowledged
in a statement that final
agreement is conditional
on the country’s consent.
Attention has now turned
to another round of talks
between the Group of 20,
which
includes
Mexico.
OPEC Secretary General
Mohammed
Barkindo
on Friday urged the G20
countries to join in production
cuts saying every oil producer
has a responsibility to
“broaden this operation.”
Oil
producers
are
desperately seeking to boost
prices after Saudi Arabia
and Russia abandoned years
of production cuts in early
March, launching a price
war by flooding the market
with crude. A massive drop
in demand for energy caused
by the coronavirus pandemic
pushed prices even lower. On
Friday, there were signs the
group was moving towards
consensus. (CNN)
oOo

The coronavirus pandemic will turn global
economic growth “sharply
negative” this year, the head
of the International Monetary
Fund (IMF) has warned.
Kristalina Geogieva said
the world faced the worst
economic crisis since the
Great Depression of 1930s.
She forecast that 2021 would
only see a partial recovery.
Lockdowns imposed by
governments have forced
many companies to close
and lay off staff. Earlier this
week, a UN study said 81%
of the world’s workforce of
3.3 billion people had had
their place of work fully or
partly closed because of the
outbreak. (BBC)
oOo
The country’s biggest
business group is urging the
government to focus on mass
testing of the coronavirus
disease 2019 (Covid-19), the
resumption of some economic
activity and the removal
of barriers to movement
of people and supplies in
order to ensure a path to

recovery after the enhanced
community quarantine (ECQ)
ends on April 30.
At the same time, tycoon
and SM Investment Corp.
(SMIC)
Vice-Chairperson
Teresita T. Sy-Coson said
a gradual resumption of
businesses will help save jobs
after the lockdown which
has halted, most economic
activities in Luzon, is lifted.
“As
discussions
on
possible triggers for a partial
lifting of the ECQ begin, the
PCCI respectfully submits
its recommendations, which
encapsulate key elements
for recovery. These are (a)
success in epidemic control,
(b) resumption of economic
activity, and (c) eliminating
barriers to the supply chain
and the movement of people
– all towards rebuilding
consumer
confidence,”
the Philippine Chamber of
Commerce and Industry
(PCCI) said in a statement
over the weekend.
Cabinet
Secretary
Karlo Alexei B. Nograles,
spokesperson of the Inter-

Agency Task Force for
the Emerging Infectious
Diseases (IATF-EID), said
in a press briefing Sunday
that the IATF is discussing
government action after
April 30, noting that the
World Health Organization
has said countries should be
gradual in lifting lockdowns.
As the revival of economic
activity is “critical to recovery,”
the PCCI said that the ECQ
was the opportunity for the
government to rehabilitate
existing
transportation
infrastructure
but
with
social distancing measures
in place. The chamber
also
recommended
the
prioritization of infrastructure
projects that would improve
the efficiency for agriculture
and manufacturing supply
chain.
The
government
should refocus its strategy
on the domestic market, as
well as develop agriculture
and aquaculture sectors
to achieve food security.
(BusinessWorld)
(mannyrabacal1144@
gmail.com)

Birth of hospitals in Cebu

Cebu Legal
Pedia
Atty. Clarence Paul V. Oaminal

Cebu in 1918-1919 was
not exempted from the
global influenza pandemic.
The governor at that time
was Lawyer Manuel Roa who
served the Province of Cebu
from 1912 to 1922. At the
helm of the Municipality of
Cebu (precursor of today’s
City of Cebu) was Fructuoso
Ramos
as
Municipal
President faced the health
challenge.
Being next to Manila
on health facilities, Cebu
became one of the battle
grounds as the Philippines
waged a war against the

influenza that killed some 50
million worldwide.
This brings us to how
hospitals rose in Cebu and
the ‘Golden Book of Cebu
1937” gives us an illustration:
“Nowhere outside of
Manila can health facilities
of varied nature be found
available to the public than
in Cebu. Because of the
noteworthy
progress
of
hospitals in Cebu, the P.I.
Medical Association selected
the City of Cebu as the seat of
its 34th annual convention in
1936.”
Just how medical science
made its start in Cebu is
traced back to an impressive
incident of ailment and
poverty in 1877.
Reverend
Antonio
Farre, rector of San Carlos
Seminary, and Monsignor
Benito
Romero
de
Madridejos, Bishop of Cebu,
found a sick male beggar who
fell in front of the seminary
on Martires Street (now M.J.
Cuenco).
They then though of
establishing a hospital that
met with prompt response

from among the rich and
public-spirited citizens. This
led to the Casa de Caridad,
the first medical institution
to offer gratuitous service
and home to the aged, sick,
and homeless. It was opened
in the house offered by Don
Gabino Veloso on Lapulapu
and La Soladaridad Streets.
In 1937, Cebu counted
five
hospitals,
several
dispensaries for skin diseases,
a Community Health Social
Center, maternity houses,
and puericulture centers, a
Red Cross unit, a leprosarium
and its negative barrios, a
T.B. pavilion, two asylums
and a home for the aged.
The government initiated
the welfare work 1911 when
it established the Southern
Island Hospitals (renamed
as
the
Vicente
Sotto
Memorial Medical Center by
virtue of Republic Act 7528
on May 21, 1992 authored
by Congressman Antonio
Veloso Cuenco) to meet the
great need of the people for
medical and surgical care
and treatment of diseases
and injuries.

The system of hospital
and welfare work was hailed
a triumph of medical and the
fulfillment of the Filipinos
natural spirit of service and
benevolence.
These health facilities
addressed the pandemics
that hit the world and
collaterally Cebu. Majority
of these institutions survived
World War II but was
overwhelmed of the number
of victims of the plaque that
resulted from the war.
…
Cebu, just like other
places in the country, honors
its great men and women by
street naming. It is believed
as the most appropriate
and practical means of
immortalizing heroes and
leaders. During the Spanish
Regime the streets of Cebu
were named by the Spanish
Governor just like how the
names of the towns were
done by the Spanish scribes
and officers.
Florencio “Pinsoy” Gonzalez
F. Gonzalez St. in Cebu
City in the Carbon area is
named after him. He married

Maria Guadalupe Unzon
of
Pagsanjan,
Laguna.
He served as Escribano
(clerk) of the Juzgado de
Primera Instancia (today’s
equivalent
of
Regional
Trial Court called then as
Court of First Instance).
Florencio Gonzalez is not
the only member of the
Gonzalez Clan from Surigao
who gave his life for our
freedom, a brother by
the name of Fortunato, a
court interpreter, was also
captured, imprisoned, and
executed by the Spaniards
under the command of
Governor Adolfo Montero.
Lucio Herrera
No street, monument, or
even a marker was named
after him. His complete name
is Lucio Uy Chijon Herrera,
a Chinese Christian who
resided in Lutao (what is now
known as Carbon). He was a
pharmacist and belonged to
the Principal Family of the
city. It was in his house in
Labangon that preparatory
meetings where held. He was
arrested but later released by
the Spaniards.
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Covid misconceptions

Smorgasbord
Elias O. Baquero

Businesswoman Mary
Ann
Alcordo
Solomon
told me in a telephone
conversation that it is
alarming that there are
misconceptions about the
coronavirus
disease
or
Covid-19.
For example, Solomon
said a poor man said he will
not contract the dreaded
virus because it is an
illness of the rich. Or the
poor people are immune to
Covid-19 because of their
exposure to a lot of germs.
Other misconceptions

Solomon said, are that:
Only the elders get the
virus; or just gargle with
salt and they will be okay;
or just drink vitamins and
you will not be infected.
Solomon
advised
the people to do their
homework and read more
about Covid-19. Go to the
websites of the Department
of Health (DOH) and
World Health Organization
(WHO). Since you have
your Facebook account, go
to your favorite TV or radio
FB pages.
Solomon said virus can
infect anybody whether
you are rich or poor, old or
young. Look what happened
to Barangay Luz? In one
day, 21 were tested positive
which included two ninemonth-old babies.
From Day 1, we were
told to stay at home,
observe social distancing,
and
frequent
proper
handwashing.
Solomon is the past
district governor (PDG) of
Rotary International (RI),

District 3860 from 2016
to 2017. I was her deputy
district governor for public
image (DDGPI) during her
governorship, and I was able
to join her during a Rotary
convention in Georgia,
United States in June 2017
where Bill Gates, the richest
man on earth was our guest
speaker.
To top it all, three
doctors who are very active
in the fight against Covi19 confirmed Solomon’s
statement.
They
are
Dr. Rene Obra, doctor
specializing in psychiatry;
his wife, Dr. Doris Obra,
a pulmonologist; and Dr.
Brian Lim, an infectious
disease consultant.
I had the honor of
interviewing these three
specialists in person in my
“Yagyagan” program over
DYRC radio (648 KHz) from
10:00 am to 12:00 noon.
They said all of us can
be contracted with Covid-19
even if we are young; we
drink vitamins or gargle
with salt. They added that

since we are fighting against
an enemy that we cannot
see, we must follow the
advices of the authorities,
and we must pray for God
to heal our nation.
****************
Meanwhile, the Land
Transportation Franchising
and
Regulatory
Board
(LTFRB) has facilitated in
the giving of amelioration
assistance to drivers in all
denominations of public
utility vehicles (like buses,
jeepneys and taxis).
In an interview by
your’s truuly with LTFRB 7
Director Eduardo Montealto
Jr., he said that there are
28,000 PUV drivers in
the entire Central Visayas,
mostdly from Cebu, and a
total of 435,000 nationwide.
Montealto said they
required
the
transport
operators to submit the
names of their drivers
together
with
the
certification
that
they
finished
the
drivers’

academy training, plus the
evidence that their units are
under franchise.
Montealto said that
from LTFRB, the list
will be forwarded to the
Department
of
Social
Welfare and Development
(DSWD) for review to avoid
duplication. For example,
if DSWD will find out that
the family of the bus driver
is a member of Pantawid
Pampamilyang
Pilipino
Program (4Ps), he cannot
avail of the amelioration.
Julito “Julie” Flores, the
founder of Cebu Transport
Service Cooperative (CTSC)
and vice mayor of Barili,
Cebu said that they have
120 member-operators and
more than 200 drivers.
Flores said that while
they recommended their
drivers to get amelioration
from LTFRB, the list of
their conductors, mechanics
and office workers were
submitted to the Department
of Labor and Employment
(DOLE) for separate cash
assistance. #

We are not helping our frontliners enough!

This Business
of Living
Emm R. Espina

Health providers who
are leading the fight against
the coronavirus got a much
needed assurance from the
Philippine National Police
recently as it announced
it is “beefing up its “legal
offensive” against those
who would cause injury or
discriminate against patients
and health workers who are
the leading front-liners in the
battle against the coronavirus
disease 2019 (Covid-19).”
These
came
about
amidst reports that nurses

were splashed with cleaning
material while on their way
home, and some were kicked
out of their boarding homes
when owners alleged they
were carrying the virus with
them. They were instructed
to protect and assist health
workers on the frontlines
amid the reports of attacks
and harassments against
them.
The police said they
already conducted legal
research on all possible
charges that could be filed
against any person that
would attack or bully the
medical front-liners, and
even those infected by the
virus and their families.
Calling Labella
It was reported that a
whole sitio (part of a village)
was placed on total lockdown
as 21 persons in the same
locality were found positive
with the virus in a single day!
This
should
have
bothered
the
local
authorities,
but
footage

of the same avenue where
the barangay is situated
(Barangay Luz) shows traffic
with the same density as
it was when there was no
lockdown. The stay-at-home
order was totally ignored by
motorists going northward
passing the flyover which is
about 150 meters from where
the barangay lockdown was
located.
You can surmise that
these vehicles are going
north by the Banilad road,
and which are nonchalantly
chugging along as if is
regular rush hour. Where
are the enforcers? Are
these motorists part of the
250,0000 exempted by the
city government?
And they continuously
remind us to stay at home
while others are giving the
virus the free ride to spread,
with impunity! While our
frontliners are doing all what
they can, while others are
seemingly on a joyride of
their own, without regard to
the rest of us trying to stay

at home and coping the best
way we can.
Rentals
Department of Trade
and Industry (DTI) Secretary
Ramon Lopez has clarified to
tenants of both residential
and commercial spaces that
rental fees and charges are
deferred but not waived,
during
the
enhanced
community quarantine.
In a PNA reports,
Lopez said residential and
commercial rents falling due
within the quarantine period
shall be deferred for at least
30 days without incurring
interests, penalties, fees, and
other charges.
For instance, the due
date for the rent is on April
25, payment shall be deferred
for the next 30 days.
Lopez
added
the
cumulative amount of rents
due within the quarantine
period shall be equally
amortized in the next six
months.
“We all lose our income.

I’d like to ask the owners
to suspend payment for
residential rents. Do not ask
for payment because tenants
do not really have the money
and are struggling now,” he
said.
But for mall operators,
DTI’s Memorandum Circular
No. 20-04 has ordered mall
owners to waive rental fees
and other charges for stores
that were closed during the
community quarantine.
The national government
started
the
community
quarantine on March 15
in Metro Manila before
placing the island of Luzon
under enhanced community
quarantine on March 17.
President
Duterte
extended
the
enhanced
community quarantine from
the original April 12 to April
30 to contain the spread of
the virus.
On
Tuesday,
the
government started the
mass testing for Covid-19.
emma nuelbernespina @
gmail.com
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City of Naga allocates
P80 million for Covid-19
THE City of Naga, Cebu
has allocated about P80
million for Corona Virus
Disease (Covid-19) response
which city officials targeted
to last until May 31, 2020.
In an interview with
Cebu Business Week, former
Mayor
Valdemar
“Val”
Chiong said that aside from
the P80 million City of Naga
funds, the Cebu Provincial
Government also gave the
city P12 million.
Valdemar, whose resignation as mayor took effect
last March 16, 2020, was succeeded by his daughter, Mayor Kristine Vanessa Chiong.
The father and daughter tandem won as mayor and vice
mayor, respectively during
the May 2019 election.

In the first round of
assistance, Mayor Kristine
has already disposed about
P32 million as cash assistance
of P1,000 for each family to
around more than 31,000
families. This was followed by
the distribution of relief goods
consisting of rice, canned goods
and noodles in all barangays,
estimated to worth P8 million.
On the other hand, the distribution of the Special Amelioration Fund will be jointly
done by personnel of the Department of Social Welfare
and Development (DSWD)
and barangay officials. DSWD
allocated amelioration fund
equivalent to 16,000 families
including the members of the
Pantawid Pampamilyang Pilipino Program (4Ps) of more

FORMER NAGA CITY MAYOR
VALDEMAR “VAL” CHIONG

than 6,000.
Valdemar said that all the
barangay captains are facing
a problem because there are
an estimated 35,000 poor

households or low-income
families, yet DSWD only allocated SAF for 16,000 families
equivalent to P30 million.
Valdemar said that if only
the DSWD will just turnover
the P30 million to the City of
Naga, the city officials will give
P3,000 each family and all the
families including that of the
middle class who pay taxes to
the government can receive.
While DSWD was tasked
by President Rodrigo Duterte
to distribute the amelioration
fund to avoid the involvement
of politics, it seems that
DSWD wants to evade any
accountability by passing the
task to the LGUs by engaging
a memorandum for the LGUs
to distribute the money to the
poor households.

Under the present calamity, Valdemar said the
Department of Budget and
Management (DBM) now
allows both the calamity
fund and the 20 percent
development fund to be used
to extend assistance to the
people affected by Covid-19.
The Chiong administration in the City of Naga is
business-friendly and most
of the big business firms are
producing essential products such as cement, power,
chicken dressing plant, feed
milling, and galvanized iron
manufacturing plant among
others.
The increasing number
of business firms which
relocated to the City of Naga
has also increased its annual
budget to P1 billion for 2020.
Valdemar
admitted
that like any other Local
Government Unit (LGU),
the annual income of
the City of Naga will be
affected considering that
business operations have
been hampered. ELIAS O.
BAQUERO

DBM sets Bayanihan Grant guidelines
A TOTAL of P30.8 billion
in cash grant awaits local
government units (LGUs) to
spend for their response to
the coronavirus crisis
Named
“Bayanihan
Grant to Cities and Municipalities,” the grant serves as
the national government’s
assistance to LGUs to boost
their coronavirus war chest. .
The
Department
of
Budget and Management
(DBM) released Local Budget
Circular No. 125, which laid
out the guidelines for the
utilization of the funds.
How much is the grant?
The grant is equivalent to
the cities’ and municipalities’
one-month Internal Revenue
Allotment (IRA), which can
be used during the 6-month
state of calamity, from March
16 to September, unless earlier
lifted or extended by which
President Rodrigo Duterte.
However,
the
DBM
requires LGUs to submit a
report detailing fund utilization
and status of projects’
implementation at the end of
each month. These reports
should be posted on the LGU’s
website and at 3 public places.
Once
the
reports

are already up on their
websites, the LGUs must
inform the DBM, Senate
of the Philippines, Senate
finance committee, House of
Representatives, and House
appropriations committee,
among others, by sending
them a letter.
The DBM also requires
the LGUs to pass an ordinance
creating a special account
in general fund (SAGF) ,
which contained the grant for
“easier” tracking purposes.
SAGF is important as
recipient LGUs must return
the unspent funds to the
National Treasury after the
lifting of the state of calamity.
Where it can be used
The grant can be used
for the for the following purposes: To procure personal
protective equipment, kits for
coronavirus testing, hospital
equipment and supplies, disinfection supplies and equipment and disinfection tents,
To cover food, transportation, and accommodation expenses of medical and LGU
personnel directly involved
in coronavirus activities;
To provide food assistance
and relief goods to affected

households;
Construction,
repair, or rental of additional space to accommodate patients, persons under monitoring and investigation, and
the homeless; Operation of
stand-alone or mobile testing
laboratory and; Training for
personnel in conducting testing and other related training
Where it cannot be used
The circular prohibits the
following use of the funds: Any
form of cash assistance, Personnel services expenditures,
such as salaries, overtime pay,
and other personnel benefits,
Administrative expenses, such
as supplies, meetings, communication, water and electricity,
petroleum products, and other
general services; Traveling expenses, whether domestic or
foreign; Registration or participation fees in trainings, seminars, conferences; Purchase of
administrative office’s furniture, equipment, or appliances; Purchase or maintenance
of motor vehicles and; Other
programs or expenses not related to coronavirus measures
How LGUs receive their
grant
The DBM will issue corresponding Special Allotment

Release Order and Notice of
Cash Allocation to the Bureau
of Treasury and authorized
government servicing banks,
like Land Bank of the Philippines or the Development
Bank of the Philippines.
These documents are
authorizations from the DBM
that will trigger the release of
funds to the LGUs.
Bayanihan grant to
Metro Cebu, Cebu City
and Province
Component Cities in Cebu
Bogo
41321768
Carcar
8658109
Cebu
1.86E+08
Danao
.04E+09
Lapu-Lapu
.76E+09
Mandaue
8160076
Naga
6892047
Talisay
8898614
Toledo
64211048
Municipalities in
Cebu Province
Alcantara
5957899
Alcoy
6643542
Alegria
8042401
Aloguinsan
8969654
Argao
17144301
Asturias
13365087
Badian
10602318
Balamban
21602510

Bantayari
Barili
Boljoon
Borbon
Carmen
Catmori
Compostela
Consolacion
Cordova
Daanbantayan
Dalaguete
Dumanjug
Ginatilan
Liloan
Madridejos
Malabuyoc
Medellin
Minglanilla
Moalboal
Oslob
Pilar
Pinamungajan
Poro
Ronda
Samboan
San Fernando
San Francisco
San Remigio
Santa Fe
Santander
Sibonga
Sogod
Tabogon
Tabuelan
Tuburan
Tudela

16487305
16308671
7397351
10403100
12272897
9453228
11271946
25546828
12520821
17470940
15834926
12266771
6611017
22028211
9050538
7128577
12709930
24385438
9788415
443469
5323727
14894001
7937758
7093007
6989885
14332443
13205340
13391030
7.74E+08
6284816
12539235
10312630
10637295
9194103
16346596
5331109
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Mandaue City imposes market schedules
MANDAUE Cuty Mayor
Jonas Cortes issued Executive
Order No. 71, series of 2020
otherwise known as “An
Order Imposing the Rules and
Regulations in the Operation
of the Mandaue Public
Market during the Enhanced
Community Quarantine.”
The
order
imposes
market schedule for residents
per barangay in order to
prevent the influx of people
wherein social distancing
protocols may be violated
The city has to put in
place strict policies in the
operation of the Mandaue

City Public Market and
surrounding establishments
as a means to thwart the
possible transmission of
Corona Virus.
Mandaue City residents
are ordered to strictly follow
the market schedules:
Monday and Friday Only:
Centro, Labogon, Paknaan,
Tipolo, Casuntingan, IbabaoEstancia, Tawason, Cubacub,
Guizo
Tuesday and Saturday
Only: Tabok, Jagobiao,
Mantuyong, Tingub, Opao,
Pagsabungan,
Canduman,
Cambaro, Umapad

Thursday and Sunday
Only:
Basak,
Alangalang, Bakilid, Cabancalan,
Maguikay, Banilad, Casili,
Subangdaku, Looc
On Wednesday, the
Public Market will be closed
for general cleaning and
disinfection
In view of the Executive
Order, No one shall be
allowed to go to the Public
Market and its surrounding
establishments
outside
of their schedule. Any
violator shall be dealt with
accordingly.
MAYOR JONAS CORTES

99.5% of PH businesses MSMEs Bouncing check not off
PROFESSOR Fernando
“Perry” Fajardo of the
University of San Carlos
(USC) said that the 2018
List of Establishments of the
Philippine Statistics Authority
(PSA) recorded a total of
1,003,111 business enterprises
operating in the country.
Fajardo,
a
former
assistant regional director
of the National Economic
and Development Authority
(NEDA) 7, said that of these,
998,342 (99.52 percent) are
Micro, Small and Medium
Enterprises (MSMEs) and
4,769 (0.48 percent) are
large enterprises.
He said that micro
enterprises constitute of
88.45 percent (87,272) of
total MSME establishments,
followed by small enterprises
at 10.58 percent (106,175)
and medium enterprises at

0.49 percent (4,895).
Now, Fajardo asked how
many MSMEs are no longer
operating because of the
lockdown that is practically
imposed nationwide for
more than a month now.
He asked how many
MSME workers are out of
job. And how much value
added
contributed
by
the MSMEs to the Gross
Domestic Product (GDP) or
economy are foregone.
He also asked if the
people
believed
that,
according to Department
of Finance (DOF) Secretary
Carlos Dominguez III: GDP
or economic growth will only
go down to zero or minus
one and the temporary
unemployed is only 1.2
million.
Earlier,
businessman
Virgilio “Nonoy” Espeleta

said the MSMEs in Central
Visayas are on the verge
of collapse following the
lockdown as a result of
the Corona Virus Disease
(Covid-19).
Espleta is the immediate
past president of the Cebu
Chamber of Commerce and
Industry (CCCI) and now the
chairman of the Economic
Development
Committee
(EDC) of the Regional
Development Council (RDC).
Espeleta said that most of
the MSMEs were ”hand-tomouth” existence before the
lockdown, considering that
they can only pay water and
power bills, and release the
salaries of their employees if
they had sales in their stores.
Espeleta believed that
there will be a huge economic
problem after the lockdown.
ELIAS O. BAQUERO

Free bus ride to pregnant women: LTO-7
THE Land Transportation
Office in Central Visayas (LTO7) launched on Tuesday, April
14, its Buntis Sakay program
“to provide transportation to
pregnant women during this
time of Enhanced Community
Quarantine, where no public
transportation is allowed to
operate.”
“Free bus rides will be
provided by the agency to
all pregnant women needing
to get medical care,” read an
advisory posted on the LTO
Region VII Facebook page.
The free ride operates
from Monday to Saturday.
LTO’s free ride program

will include in its routes the
St. Anthony Mother and Child
Hospital located F. Gabuya
St., Basak San Nicolas; the
Vicente Sotto Memorial
Medical Center and Cebu
Maternity Hospital along
B. Rodriguez St.; Visayas
Community Medical Center
and the St. Vincent Hospital
both located along Osmena
Boulevard; and the Cebu City
Medical Center along Natalio
Bacalso Avenue all in Cebu
City.
Only one companion is
allowed to travel with the
pregnant mother.
An LTO designated bus

will be parked at Star Mall
Minglanilla and will leave at 8
a.m. and 2 p.m. respectively.
Said bus will pass by Citi
Hardware Bulacao, Mandaue
Foam Pardo, Holy Cross
Parish Church Basak Pardo,
World Wide Home Depot
N. Bacalso Ave., and Shell
Gasoline Station V. Rama
Ave.
Return
trips
are
scheduled 11 a.m. and 4 p.m.
form CCMC passing by the
hospitals mentioned to pick
up the pregnant women.
The bus will also re-trace
the same route going back to
Star Mall Minglanilla.

the hook during lockdown
PENALTIES and interest
for loan payments that are
due within the lockdown
period are waived, but not
penalties for checks with
insufficient funds.
Bangko
Sentral
ng
Pilipinas (BSP) Governor
Benjamin Diokno said, “we
prohibit the issuance of
bouncing checks to increase
the integrity of the system.”
He reiterated that all

loans with due dates that
fall within March 17 to
April 30, or the duration of
the enhanced community
quarantine, are given a 30day grace period under
the country’s
pandemic
response law.
Diokno said he would
hasten his target to bring
half of all transactions in the
economy to the digital space
by the end of his term in 2023.

CITIES OF CEBU AND MANDAUE
NUMBER CODING SCHEME
SCHEDULES
CEBU CITY
Effective Monday, April 20, 2020
Monday, Wednesday, Friday
Plate numbers ending in 1-3-5-7-9
Tuesday, Thursday, Saturday
Plate numbers ending in 2-4-6-8-0
Sunday
No vehicles allowed
This order covers all vehicles, including motorcycles
that use public roads, streets and thoroughfares

MANDAUE CITY
Effective Monday, April 20, 2020
Monday, Wednesday, Friday
Plate numbers ending in 1-3-5-7-9
Tuesday, Thursday, Saturday
Plate numbers ending in 2-4-6-8-0
Sunday
12AM to 11:59AM : Plate numbers ending inb 1-3-5-7-9
12PM io 11:59PM: Plate numbers ending in 2-4-6-8-0
This order covers all vehicles, including motorcycles
that use public roads, streets and thoroughfares
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CEBU CITY RTC

Hearings
suspended
PURSUANT to Supreme
Court Administrative Circular No. 32-2020, the physical closure of all courts and
suspension of hearings nationwide have been extended to April 30, 2020, except
on urgent matters.
Macaundas Hadjirasul,
Executive Judge of Cebu
City Regional Trial Court
(RTC), announced that the
RTCs of Cebu City shall
re-schedule the affected
cases after April 30, 2020
or after the courts are fully
operational again and the
affected parties shall be
properly notified.
All twenty-two (22)
Branches of RTC Cebu City
shall continue to operate
from 8am to 3pm, Monday
to Friday. However, electronic filing of criminal
complaints, information or
applications for bail may be
transmitted from 8:39am
to 2pm to the Office of the
RTC Clerk of Court (OCC) at
rccocccebucity@gmail.com.

Stricter entry to Talisay set
WITH the increasing
number of Covid-19 cases in
Cebu City, Gov. Gwen Garcia
called for a meeting with all
the mayors in the Province and
decided to implement stricter
measures about the entry of
people coming to the Province
or in that case, Talisay City.
Talisay
City
Mayor
Samsam Gullas, in his
statement, declared that
starting Tuesday, April 21, at

12:01 a.m the SRP entrance
will be only one entrance to
Talisay City.
Roads entering the City
of Talisay from N. Bacalso
Avenue (or the national
highway) at the Bulacao area
will be closed.
The
consensus
to
implement
the
“One
Entrance Only” scheme
in Tuesday, April 21 was
reached to give some workers

that are no longer exempted
in Gov. Garcia’s EO to decide
to come home to the Province
or live in Cebu City and work.
“Talisay is the first city
that you would encounter
as you enter the southern
part of the Province. As we
start to implement stricter
measures to people who will
enter our city, this will also
affect and have importance
to the whole south of Cebu

since we are the gateway and
the first border of Cebu to the
South,” Gullas said.
“We need to strictly
implement border control
measures and make sure
that those who can pass by
our borders are frontliners
and workers of essential
service providers and the
other individuals under the
exemptions of Gov Gwens
EO, Gullas said.

SEC reopens registration for firms
with less incorporators during ECQ
THE Securities and Exchange Commission (SEC)
has reopened the registration for corporations with
less than five incorporators,
including one person corporations (OPCs).
The Commission announced it has set up an interim online registration system to facilitate applications
for the registration of OPCs
and corporations with two to
four incorporators while the

enhanced community quarantine remains in force in Luzon
and other parts of the country.
The online registration
system allows applicants or
their duly authorized representatives to input their
proposed corporate names
together with their trade
names, if any, and other data
necessary to complete their
corporate profiles.
As part of the basic requirements, applicants have

to provide valid and existing
email addresses where the
status of their applications
shall be sent.
The SEC Company Registration and Monitoring
Department shall review application forms successfully
submitted through the interim online registration system
within three working days.
However, due to stringent social distancing measures limiting mobility of

individuals and closure of
establishments, payment of
registration fees, submission of signed and notarized
hardcopies of registration
documents, and releasing of
the Certificate of Registration shall be done only upon
the lifting of the enhanced
community quarantine.
Interested applicants may
access the online registration
system at https://apps004.
sec.gov.ph:8001/application.

The Academe

Don Bosco Technical College
The Don Bosco Technical College recently turned over their very
own invention of automatic disinfectant spray at the Punta Princesa
Public Market.
The automatic disinfectant spray is a device with automatic
sensor which will be used to disinfect our hands and body prior to
entering the market premises.
The inventors of this innovation are: Engr. Nick Villanueva, Allan
M. Lines, Dean Sanchez, Trebor Ala Baseac, Maria Amor Tolentino,
Carl Pil, Aubrey Sa-a, Rosalio Englatera, Annie Vic Cabije, Gabriel
Beltran Veloso, Sydney Cabreros, and Michael Gulagayan.
This is in collaboration with the DBTC Salesians led by Fr. Fidel,
the Punta Princesa SK council and the barangay leadership led by
Barangay Captain Atty. Jhun Andales.
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World economies amid COVID-19 Stop
S H U T D O W N S
weaken U.S. inflation
Slumps in sectors affected by the coronavirus outbreak trigger the crash in the
United States’ inflation rate
in March.
According to government
data released on Friday,
April 10 showed falling gasoline, hotel, and airfare prices drove US inflation down,
as the coronavirus outbreak
kept people at home.
The Labor Department
showed some 17 million
people lost their jobs in just
three weeks as businesses
were crushed nationwide.
The US Congress responded by passing a massive $2.2-trillion aid package
that gives cash directly to
Americans, while the Federal
Reserve has announced trillions of dollars in new lending programs to boost liquidity.
Canadians lose jobs
by 7.8%
The 2.2-percentage-point
unemployment rate increase
in March 2020 in Canada is
the biggest monthly rise in
1976, 46 years afo.
The Canadian economy
shed more than a million
jobs in March as companies
furloughed workers.
The figures reflect “un-

precedented
government
interventions related to
COVID-19, including the closure of non-essential businesses, travel restrictions,
and public health measures
directing Canadians to limit
public interactions,” Statistics Canada said, adding that
“these interventions resulted
in a dramatic slowdown in
economic activity and a sudden shock to the Canadian
labor market.”
Employment fell more
sharply among employees
in the private sector (-6.7%)
than among those in the public sector (-3.7%), the largest
employment declines were
registered in accommodation
and food services, information, culture and recreation,
and education.
Denmark doles out
salaries
Denmark, like many other countries, ordered many
businesses to shut down to
stem the spread of COVID-19,
and with so much of the economy halted on its orders, the
center-left government has
taken a different path.
Denmark chose to effectively fork over money to
companies to pay the wages
of their staff.
“It is important for me
here to send a signal to com-

panies: Keep on your employees,” Prime Minister
Mette Frederiksen said as the
government sought to develop measures to deal with the
health and economic impact
of the pandemic.
To encourage firms to
not let go their employees,
the government is compensating firms for 75% of wages of up to 4,000 euros per
month ($4,347).
For those on temporary
hourly contracts, the state
will pay 90%.
Around 20,000 companies have already applied for
the program, which will remain in place until June 9.
4.1-billion-euro set in
Finland
Finland is allocating 4.1
billion euros ($4.5 billion) to
help deal with the impact of
the coronavirus crisis.
Support for Finland businesses and workers will be
increased by a billion euros,
while some 600 million euros
will go to health supplies and
medicines, Finance Minister
Katri Kulmuni disclosed.
Employment
ministry
figures showed that the crisis had so far seen 100,000
workers temporarily laid off
and almost 400,000 jobs in
danger of being cut in the
country.

Some 600 million euros
of the bailout will go towards
protective equipment, medical supplies, and drugs, government ministers said.
Nigeria eyes $15 oil
price recovery
Nigeria, Africa’s most
populous nation and biggest
oil producer, hopes for extra revenues once oil prices
bounce back
Nigeria said that a “historic” agreement between
major oil producers to cut
output by 10 million barrels
per day could boost prices by
$15.
The Organization of the
Petroleum Exporting Countries (OPEC) announced the
agreement after marathon
talks aimed at ending a price
war between Saudi Arabia
and Russia.
The agreement would see
OPEC members and allied
non-members cut production by 10 million barrels per
day in May and June and 8
million from July to December.
“It is expected that this
historic intervention when
concluded will see crude oil
prices rebound by at least
$15 per barrel in the short
term,” the country’s oil minister Timipre Sylva said in a
statement.

smoking
THE Department of
Health (DOH) announced
that smokers and vapers are
at greater risk of contracting
the lethal COVID-19 and
are vulnerable to the
complications brought by
the novel coronavirus.
“Because of this, we
are asking smokers to stop
smoking for your protection
and health,” Dr. Beverly Ho,
special assistant to Health
Secretary Francisco Duque,
said
DOH cited data from
China stating that more than
25 percent of COVID-19
patients in the East Asian
country who either died,
needed more ventilators or
were housed in intensive
care units, were smokers.
DOH also urged the
public to avoid inhaling
secondhand smoke.
Smoking weakens the
body, the agency said, making
it sensitive to respiratory
ailments such as colds, which
are also linked to COVID-19.
According to the World
Health Organization, cigarettes
moreover, increase the risk of
hand-to-mouth transmission
of the virus.
Exhaling smoke also aids
in diffusing the virus in the
air, DOH said. COVID-19 is
spread through small droplets
from the nose or mouth when
people infected with the virus
cough or sneeze.

Photo Gallery of Cebu Business Week readers

CBW readers hold hard
copies of Cebu Business
Week and enjoyed
reading its contents
which are all positive
news. Left to right
Neil Elias H. Baquero.
of Business Process
Outsourcing (BPO) reads
Cebu Business Week.
Gracey Baquero Laceda
holds a copy of Cebu
Business Week. Lyka
Genesis Baquero.
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LIGHTER SIDE

FUn TRiVIA
Do you know that…
1. Apple’s iPad retina display is actually manufactured by Samsung?
2. In 1783, the first hot air balloon was launched carrying a sheep, duck, and
a rooster. The flight lasted for 8 minutes before landing safely with its
passengers.
3. Facebook, Instagram, Pinterest, Tumblr and Twitter are all banned in
China, and over 8,000 domain names are blocked.
4. A group of hedgehogs is called a prickle.
5. Wiccaphobia is the Fear of witches and witchcraft.

Now you know!

Best Quotes
from Successful People
“Life is 10% what happens to us and
90% how we react to it.”– Charles R.
Swindoll, author, educator, and
radio preacher
“If you can dream it, you can do it.” —
Walt Disney, founder of the Disney
Brother Studio and Disneyland

Unli Lechon and Seafoods at Jam’s
Lechon and Seafood Haus only
P250 located at SRP Baywalk near
Malacañang sa Sugbo and Cebu City
Hall opens 5 pm till 12 am. Contact
+63 927 872 1514 and 09188465286
for more info

“However difficult life may seem, there is
always something you can do and succeed
at.” — Stephen Hawking, English
theoretical physicist, cosmologist,
and author
“When I’m old and dying, I plan to look
back on my life and say ‘wow, that was an
adventure,’ not ‘wow, I sure felt safe.’” —
Tom Preston-Werner, co-founder of
Github

Visit us at Unit 302 3rd Floor
Mango Square Mall
or Call us up for your orders
at 0908-662-2226.
Door to door delivery!
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NorthPort’s Anthony named
Defensive Player of the Year
SEAN Anthony, NorthPort’s forward, was named
the Defensive Player of the
Year by the Philippine Basketball Association (PBA)
Press Corps.
Anthony will be formally
honored during the PBA
Press Corps Awards Night,
the schedule of which will
be announced later. It was
originally scheduled March

16 at the Novotel Manila at
the Araneta Center.
The do-it-all forward
won the award which was
previously won by Poi Erram,
Chris Ross, June Mar Fajardo,
Marc Pingris, and Gabe
Norwood, among others.
The Defensive Player of
the Year is one of the 11 awards
to be handed out during the
affair, now on its 26th year.

Earlier, Anthony bagged a
first ever Mythical First team
selection and a spot in the AllDefensive team during the
recent PBA Leo Awards.
Other awardees include:
San Miguel’s Terrence Romeo
as Mr. Quality Minutes;
Columbian Dyip’s CJ Perez,
the Scoring Champion; San
Miguel’s June Mar Fajardo
earned the Order of Merit;

while the Game of the Season
went to the triple-overtime
classic between NorthPort
and NLEX is the.
To be acknowledged
during
the
awarding
ceremony are: The AllRookie Team composed of
Perez, Robert Bolick, Javee
Mocon, Ray Parks and Abu
Tratter; The All-Interview
Team
(Kiefer
Ravena,

Christian
Standhardinger,
Beau Belga, Vic Manuel,
Arwind Santos, and Coach
Yeng Guiao); and D-League
Finals MVPs Thirdy Ravena
and Hesed Gabo..
Still to be named are
the lucky recipients of the
President’s
Award,
the
Danny Floro Executive of the
Year, and the Virgilio “Baby”
Dalupan Coach of the Year.

Press PBA 2019 Award Garcia best option for Pacquiao?
goes to Bulacan mayor
A BULACAN mayor who
was once tagged as PBA’s
“Aerial Voyager” has been
honored to be chosen by PBA
Press Corps to receive the
2019 President’s Award.
Vergel Meneses, mayor
of Bulakan, Bulacan has
retired from the PBA sixteen
years ago and is now a public
servant. He is the only one of
the 40 Greatest Players in PBA
history to be elected as mayor.
The Bulacan mayor is
also the guest of honor and
speaker in the affair, which
incidentally is the silver
anniversary of his MVP feat.
The awarding was originally
scheduled last March 16 at the
Novotel Manila in the Araneta
Center but has since been
stalled due to the enhanced
community quarantine.
Twenty-five years ago,
Meneses won three PBA
championships and was
hailed as the Most Valuable
Player of the Conference.
He is the second recipient
of the award that was first
handed out to the entire PBA
Board led by chairman Ricky
Vargas in 2018.
Before Meneses threw
his towel in the political
foray, he had a very colorful
professional basketball career.
It is refreshing to recall
that Meneses, the 18-yearold forward from then-Jose
Rizal College, outdid wellknown amateur stars Jojo
Lastimosa, Alvin Patrimonio,
Bong Alvarez, and Nelson
Asaytono to dominate the

1987 PABL Freedom Cup
slam dunk contest.
In 1992 he turned
professional and became
Presto’s No. 1 overall pick in
the draft. He then had a short
stint with Sta. Lucia, which
bought the CFC franchise.
It was his period with
Swift, though, that Meneses
established
himself
as
a superstar. He became
its franchise player and
led the team to three
championships,
including
back-to-back Philippine Cup
and Commissioner’s Cup
titles in the 1995 season.
That year he also bagged the
MVP of the league.
Meneses went on to
become a two-time Slam
Dunk champion and fourtime All-Star MVP.
He had played for
Barangay Ginebra, FedEx, Red
Bull, Talk ‘N Text and lastly,
by Air2 Express in 2006. He
finished with a total of 9,453
points in 590 games, averaging
16.0 points, 3.2 rebounds, and
2.6 assists per game.
Meneses was also a very
important part of the 1998
Centennial Team under
coach Tim Cone, which won
the Jones Cup and swooped
the bronze medal in the
Bangkok Asian Games.
He also served as coach
at his alma mater, Jose Rizal
University where school made
five Final Four appearances
in the NCAA before he signed
off to run as mayor in the last
national elections.

FORMER world champion Danny Garcia held his
ground that he is the perfect
option as Manny Pacquiao’s
next opponent.
Garcia claimed that if
Pacquiao wants the most
rewarding fight available then
he should be picked over Errol
Spence and Mikey Garcia.
“I think that’ll be, you
know, the biggest fight that
Manny, you know, if he
wants the big money and he

wants the pay-per-view buys,
I feel like I’m the perfect guy
to fight, who’s gonna meet
that, you know,” Garcia said.
But Garcia acknowledged
that the ball is in Pacquiao’s
court.
“I thought it was gonna
happen in the summertime,
but he fought (Keith)
Thurman. And it is what it
is. But I’m here. You know,
if the legend wants to fight,
let’s get it on,” said Garcia.

The last time Pacquiao
fought was in July last year
when he finished Thurman
to take the WBA “super”
welterweight belt.
The boxing Senator is
planning to return to the ring
sometime in July.
On the other hand,
Garcia dons a striking 36-2
win-loss record losing only to
Thurman and Shawn Porter
in his 12-year professional
career.

Mayweather to go virtual boxing
FLOYD Mayweather Jr., in
a joint venture with streaming
platform fuboTV and virtual
entertainment
company
FaceBank, has agreed to
put his digital likeness up
against other boxing greats in
simulated bouts.
“Resembling short films,
these
precise,
real-time
simulations will feature
top-secret results based
on a modeling computer
that will make incremental
relationships between actual
performance, velocity of
punches, speed of reaction,
strategy and stamina,” read a
news release to announce the
joint venture.
“These unprecedented
virtual
boxing
matches
will be exclusive to live TV
streaming platform fuboTV
and pay-per-view partners to
be announced.”
FaceBank will work with
Mayweather to research
and analyze photographic,
filmed and mathematical

representations of the boxer’s
face and body to develop a
comprehensive computergenerated
Mayweather
‘digital likeness’.
The company expects
to
announce
similar
agreements
with
other
boxing greats in the coming

weeks.
Mayweather was popular
for his defensive skills,
precise footwork and elusive
head movement making
him impenetrable even by
the best boxers in the world.
He scored 50-0 during his
career. Source: Reuters

